
• Loans are need based, not merit based.

 
• The maximum loan request per year is $2500.

 
• The student must be enrolled in a full time undergraduate program (either a two year or four

year program) or an accredited vocational course.

 
• Two co-signers living in the Cleveland area are required for the first $2500 request. One

additional co-signer is required for the second request.  A previous co-signer or a new co-

signer shall be required for this third loan.

• Requests can be made twice for up to a maximum of $2500 each time. If a perfect repayment

record is maintained a third loan request of $1200 may be sought.

• Requests are reviewed by the Loan Committee monthly.

 
• The student must submit his/her Student Aid Report, Financial Aid Report and an itemized

list of school expenses that include grant and scholarship information with the loan

application.

 
• While enrolled in school, payments are $50 per month as long as the student is enrolled full-

time. Once this status changes, the loan terms convert to a regular loan and those repayment

terms apply.

 
• The student is required to submit proof of status annually.

• Additional co-signers may be requested at the discretion of the board.

If you have any questions or would like additional information, please contact the HFLA office at

216/378-9042.

Undergraduate Student Loan Guidelines
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HEBREW FREE LOAN ASSOCIATION

RETURN ALL DOCUMENTS

YOU MUST PROVIDE THE FOLLOWING

SUPPORTING DOCUMENTS:

o Application

o List of School Expenses

o List of all Grants, Scholarships, Aid, Loans, etc.

o Proof of Current Income (Summer Jobs, Part-Time Jobs, etc.)

o Income Tax Return

o Note of Explanation for Loan Request

o Other

ALL CO-SIGNERS MUST PROVIDE:

o Guarantor Application

o Co-signer Agreement

o Completed Monthly Budget Form

o Proof of Current Income

o Tax Return –or-W-2 Form



Undergraduate Student Loan Applicant Information Sheet

BORROWER’S NAME:

DATE OF BIRTH:

SCHOOL ATTENDING: YEAR:

CURRENT ADDRESS: CUREENT GPA:

EMPLOYMENT INFORMATION:

PROGRAM COST:

FINANCIAL AID RECEIVED:

EXPECTED FAMILY CONTRIBUTION:

TOTAL DEBTS:

PARENT(S) FINANCIAL INFORMATION:

CREDIT SUMMARY FOR APPLICANT:

COSIGNER(S) INFORMATION

NAME:

ADDRESS:

EMPLOYMENT INFORMATION:

POSITION:

MONTH'S INCOME:

TOTAL DEBTS:

REALESTATE INFORMATION:

CREDIT SUMMARY FOR COSIGNER:

AMOUNT OF REQUEST:

PREVIOUS HFLA LOANS:


